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NMPOrPAMMA
AONITOCPOYHbIX
CBEPE)XEHUI

HOBble BO3MOXXHOCTU
AN VIHBEeCTLMIA B CBOe byaylLiee




STANbI XXUSHEHHOI'O LLUKJIA

MHEWXX 9Hagod L

Bo3pacT
TpaTtbl Ha cebs !
AeHbrn = noaapok

AKTVBHbIN 3apaboToK N GOopMMpOBaHME

AeHbrn = cbepexeHuns

3aBNCUMOCTb OT APYTrnX



YTO BYAAET YEPE3 15 JIET?

NHnaumna — aeHbrm obecueHmeatroTca!

Bbl MOXeTe NoBINATL Ha I/IH(1)J'IFILI,I/II-O? @% %

Bbl MOXeTe NoBINATL Ha JKOHOMUKY B CTPaHE MI/Ipe?

A Ha cBOU GVHAHCOBLIE peLleHnsa Bl MoxeTe nosnvmm?/@

@ Llenb — BbI6MpaTh pa3Hblie PUHAHCOBbIE MHCTPYMEHTHI U NoNlyYaTb A0X0[,

L’Vo NAC - 3To BO3MOXXHOCTb NepeaaTh cebe aeHbrn B 6yayuiee!




LEHHOCTMU, AKTYAJIbHbIE
ANA KAXXAOIro YENNOBEKA

> <
nAaHMpoBaHUeE e

YHUBEPCAJIbHbIN

HAAEXXHbI 3
_ CBEPErATE/IbHbIN
E=] TapaHTMpOBaHHbINA NPOAYKT 3a6oTta
E=1Z Aoxop B 6yayLiem 0 61N3KMX

= YBEPEHHOCTb
s=|| B 3aBTpaLlHeM

be3onacHOCTb
’\ cbepexeHUN




NMPEMMYLLECTBA NAC

. f'mbkue ycnoBus MNMporpamMmmsl

MepeBopg HacnepoBaHue - 100%
NEeHCNOHHBbIX CPeACTB Ha cyeTe Ha 3Tane
HaKOMN/1eHU

HaKorM/aeHnsa n nocne
Ans rpaxkaaH Ha3HaveHnsa nepnoanyeckomn
1967-1996 r.p. Bbir/jiaThbl

FocypapcTBeHHble rapaHTUN
COXPaHHOCTU - 10 2,8 MJIH pyb. Ha
cobCTBEHHbIE CpeacTBa U
NHBECTULVOHHBIV LOX0[, CBepPX 3TOM
CYMMbIl FTapaHTUpyeTCca CyMMa B3HOCA U3
OlMC v cpeacTBa cOPUHAHCNPOBAHUSA

© CodpuHaHcupoBaHue
@;f rocyjapcrBa

exeroaHo A0 36 000 £
B TeueHune 10 ner

[ oNrocpoyHbIA

FapaHTuna 6e3y6biTouHOCTU — HID
Ha/oroebiv BblyeT

0653aH 0becneynTb COXPaHHOCTb
CPeACTB Ha cyeTe

C CyMMbI B3HOCOB
A0 400 TeiC. P BTrOg,

L § N N B B 58 5 &8 B &8 B &8 B B B B B B B B |
Lﬂ_-----------



MPOrPAMMA 10/ITOCPOYHbIX
CBEPE)XEHUM (NAC) - YTO 3TO?

NAC popmupyeTcsa 3a cHeT

CpeactBa MNAC MO>XXHO rM6Ko MCNO/Ib30BaTb

e [/106pOBOJ/IbHbLIX B3HOCOB
rpaxzaHnHa

e [locne 15 net
LEeNCcTBNA JOroBopa

e (CpeAacTB NEHCVMOHHbIX HAaKOMIeHWIA
no OlC

o [lpn gocTmxeHNN
55 net ()keHLWNHbI)

60
e CodMHaAHCMPOBAHNS rocyAapcTBa 1 60 neT (MyX4uHbl)

(0T 2 ThiC. P B roa) e B 0Cobbix
>KN3HEHHbIX

. -
B3HOCOB paboTogaTeneii CUTYaLUsIX

e |IHBeCcTMUMOHHOIO AoX0Aa



BUObIl BbIMNAT MO NAC

OcHOBaHUuA

AnsaA HasHaydyeHus unu

BbIMNJ/aT.

@ Cpok yyactnda B [lporpamme He meHee yeM 15 net

@ JocTmxkeHre Bo3pacta 55 XeHLWUHbI/60 My>XUNHbI

BapI/IaHTbI BbINJ1aTbl HAKOMNJIEHUW:

Nepuoagunueckune
BbINJ1aThl

[MTOXXN3HEeHHO

[epuognyeckas
BbllMJ1aTa (cpoyHasa BbINAaTa)

EAVHOBpPEeMeHHO

(mocne 15 net yyacTtus

nan npu sospacrte 55/60, ecnin
cbepexeHur Ha cyeTe MeHee
412 TbIC. P)

2,

BbinsaTbl B 0co601
YXU3HEHHOW cuTyaumm

e /[loporocTosiLime BUAbI
neyeHuns

e [loTepsa kKopMUnbLaA

©

BbinnaTta
BbIKYMHOW CYyMMbI

e 33 cyeT NINYHbIX
B3HOCOB y4YaCTHWKa
nAacC

@

BbinnaTta
HacnegHMKam

e B cnyvae cmepTy

yyacTtHuka MNAacC
(ncknoyeHre — HasHayeHHast
NOXW3HEHHas BblIniaTa
yyacTtHuky MAC



nagc: COOUMHAHCUPOBAHUE
B3HOCOB rOCYaAAPCTBOM

PASMEP COOUHAHCPOBAHWNA B SABUCNMOCT OT JOXOAA TPAXAAHVHA B MAC

7| CooTHOLLEHNe .;:@”s HauncneHus +
| copuHaHcMpoBaHUS i? B3HOCBI

Ao HA®PJI, TeiC. P [OCyaapCTBO: yYaCTHUK ThIC. P
Ao 80

® 1@ 36 + 36 =

80-150
® 200 36 + 72 =
> 150
@1+ 00O® | 36 + 144 -

(7)) Boxon

TbiC. P

______________________

N e ———————



NEHCUOHHbLIE HAKONJNEHUA
Y TPAXKOAH 1967 -1997 T.P.

2002 2014 2025

e 22% — cTpaxoBble B3HOChI paboTtogatens B COP

e 16% — ctpaxoBble B3HOCHI paboTogatens B CHP

PY 6% oT 3apa60THo|7| nnaTtbl — OTYUNCIEeHUs e [lononHaeTcs TonbKo MHBECTULUMOHHbBbIM OXO04O0M

B HaKonuTesnbHyo Yyactb neHcun (OlNC) —
HaxoasaTca B HIMTP/COP

YuunTbIBarOTCA B pybIsiX, @ HE B MEHCMOHHbIX
Ko3podnumeHTax

EXxerogHoe yBennyeHve 3a cyet
NcTouHuk: COP

[lononHnTensHoe yBeJ/INYeHne 3a CHeT
MaTEPUHCKOIo Karnwmtarsa

HacneayeTcs Ha 3Tane HakonneHus
VHBECTULMOHHOrO Aoxoga HId Ay



NEHCUOHHbLIE HAKOIMNJIEHNA — CKOJIbKO
UTAOE HAXOOATCA?

3anpocuTe BbIMUCKY
n3 COP Ha lNocycnyrax

Bbincka NoMoXKeT y3HaTb:

B Kakom poHAe
HaxoaaTcsa
HaKomnJeHusA

pasmep HaKoMN/IeHNA,
BKJ1lOUasi CyMMbl
AOX0oAa, MaTePUHCKOro
KanuTtana

N COPUHAHCUPOBAHMA

pa3mep notepb
npu A4OCPOYHOM
nepeBoje HaKoMNJeHNn
B Apyrov ¢poHA

B TeKyLLeM roay

”~ ~
4 \
I 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
J 1
\ /
N e e e e e e e e e e e e -
7 ~
’ \
I \
| P |
| |
| |
| |
| P |
| |
| |
| P |
| |
| |
\ P 1
\ /
N e e e Y L L -,
T T T T T T T T T T T T T T T T T T T TSI ST ST TSI T ETE TS T ST ST S S SIS ~
4 \
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CPABHEHME BbIMJIAT MO ONncCc U nac

YcnoBusa BbinaT

NMo>Xxn3sHeHHana BbINaTa: ec/i pa3mep
BbinnaTtbl 6onee 10% MMHMMaNbLHOIO
NPOXUTOYHOIO MUHMMYMa NeHCroHepa
(6onee 412 tbic. P ans 2025r.)

NeHCMOHHbIE HaKOoMNJIeHUA
B OINC (6e3 nepeBoga B M4QC)

NeHCNOHHbIe HaKoMn/1eHuns
B NAC (nocne nepesoga B 14C)

N

EanHOBpeMeHHas BbinsiaTa: e/l pasmep
MOXWN3HEHHOW BbiNAaTbl MeHee 10%
MVHVMAaNbHOIo NPOXMUTOYHOIrO MUHMYMa
NeHCMOHepa NMpun AOCTVXKeHMM Bo3pacTta 55/60
(>KeHLWMHBI/MY>XUUNHBI)

EanHoBpemeHHas BbinsaTta 100% cpeacTts
yepes 15 et ot AaTbl 3aK/H0YEHUSA OroBOpPa

CpO‘—IHaﬂ nepmnogunyeckas Bbifnjiata

Bbinnata B 0CO6bIX )YKU3HEHHbIX
cnTyauumsnx

HacnepoBsaHwue cpeacTs,
copMuMpOBaHHbIX 3a CHET CPeAcTB
pa6boTtoaaTtens B pasmepe 6%

OT 3apaboTHOI NNaTbl

X XX X

CIAKIC ) K

10



OCHOBHDIE LLUATU OANA
BCTYINNEHWUA B NAC

- o o o o o o o o . o EE EEe EE EEe EE EEe S EEe S EEe S EEe B e E oy — e o o o o o e e e e e e e

[ (| ] ’ N/
: 1 L 2 ! 3 | 4
' |
; L | : |
! MpuHATL | BbibpaTb ! | BakntounTtb forosop ¢ HM®: ! BHOCUTb B3HOCHI
: peLeHne : I I ! > nnuHo B ocpuce HM® : I B Nntobom pasmepe
(. o
| O MOAKMIOISHAA 1, HMNo 1 > nacaure HNO X ﬂec Jljl? 6V(I)‘-IMHOCTb+O
1 I 1
: K n'D'C I : : I > B MOBWnbHOM npunoxeHun HIM® I : pyoAa
: : ' : : > B odce AreHTa (6aHk) : :
: | : | | » B MOBUNBHOM NpuUnoXeHun AreHTa I
|
I : : : : > Ha noprane «[ocycnyrm»* I :
| L i 1 ¥ MoxHo nogaTb .
| . P 3aaB/ieHue I
I I I [ | Ha nepeBoj NeHCNOHHbIX I
I [ \ I \ HaKornJjieHmnum 1\
\ / N / N
D - N o e e e e e e == 7/ N o e e e e e e e e e e e e e e e e o e - ~

*Mpumeyanue 1: 3akoHonpoekT Ne442970-8 npunat M. C 1 oktabpsa 2025 r. 3akmiounTb gorosop ¢ HIM® u ctatk yyactHukom MAC MoxHo ByaeT yepes noptan «ocycnyrmy»

T s e s o e o e e e e e e e e S

12



HEroCYAAPCTBEHHbIA NEHCUOHHbIU
cDOH.u (HN®) — ONEPATOP NAC

_____________________________________________________________________________________________________________

KnuneHTbl i 3auucnsaer NHBecTupyet Pacnpepenser

HanpasnsAlOT cpeAcTBa Ha cyeTa CpeAcTBa B LieHHble AOXoAbl HA cyeTa |
B3HOCbI B HI® | KJ/INeHTOB 6ymarun KJINEeHTOB

BbicoKkast Haae>XHOCTb oTpacaun HINP

e KoHTpoONnb n Hag3op

e [ocypapcTBeHHble rapaHTuun (2,8 MJH py6.)

¢ lcnonHeHwue Tpe6oBaHMI K COCTaBY U CTPYKType nopToens,

$dUnHaHCOBOW YCTOMUYMNBOCTU U Np.
13



PE3VYJ/IbTATbl PEAJIUSALUU NAOAC B HNO®

< Lenn NAC > e [loNrocpoyHble cbepexeHns Ans rpaxaaH

e [INVHHbIe AeHbIn ANA SKOHOMUKN

®
<‘ O6bem B3HOCOB > 41 4'5 Mnpg 2

0aHHbIe Ha 1 uronsa 2025 e.

ﬁz‘zpampb' > 35 mz38) HND

KonnyecTtBo
[lOroBOPOB 5,5 MWUINOHOB

14



NMPUMEP PACYETA CEEPEXXEHMM NO NAC

JInyHble B3HOCHI ! [|
£ 540 000 i ol
- 10%
e ™ " PacueTHas
- | CTaBKa
NMapameTpbl KJINEHTA HanoroBbll BblueT |
P P Ha BHECEeHHbIe B3HOCHI | VIHBECTAOXOAA
o o £ 70 200
i MyxwiHawaw - ¥ /ULUE 0 B 50 ) IR QB T -
W KeHwnHa 40 net (pevHBecTUpoBaHMe Pz 278 962
B 14C) | ObLaa cymmMma HakornieHnm
oS P 3 TbIC. / MecsaL, ‘ 3a 15 ner ,
== Pa3Mep B3HOCOB |
NHBecCT. goxoAa
. 15 net
Mepuoa HakonneHus CodunHaHcmpoBaHue P 1308 762
£ 360 000

CoduHaHCMpOBaHMe
Ha/iorosbili BblyeT [ Pasmep BbinaaT, nonyyaembii B TeyeHme 15 net — 12,6 Tbic. P —j

B 4,2 pas 60/ibLUe e)XXkeMeCAYHOro B3Hoca

7’
— e ——————



CPABHEHUE HAKOMJIEHUW
BMNAC U AENO3UTE

E>kemecsiuHble B3HOCbDI:
3 TbIC. P B MecsL,

CTaBKa AOXO4HOCTW:
10% roaoBbIX

NMepunoa HakonneHUs:
15 net

CpaBHeHue HakorieHnn B NAC u Ha geno3uTe, B ThiC. P

2 500 2279
—+—HakonneHuna s NAC 2037

2 000
——/leno3nT B 6baHKe

1500

L 000 1254

500

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

— o e e e e o M M mm  Mm E Mmm e Mmm e Mmm e Mmm e M e M e M e

HakonneHwusa B NAC:

2279 TbiC. P

e JINyHble B3HOCHI
e CodurHaHcupoBaHme (1:1)
e VIHBECTULMOHHbIN A0X0J,

e Hanorosbl BblUeT
(penHBecTpoBaHue B 14C)

Aeno3unT B 6aHKe:

1254 TiC. P

e JINYHble B3HOChHI
e VIHBECTULUMOHHBIN A0X0A,

e e e e e e e e e mmm e mmm M mmm M M e M e S e S e e e



CPABHEHUE NAC C APYITUMW
OPUHAHCOBbLIMU NPOAYKTAMM

nmno
HCOX nnc
MapameTtpsbl/ Aenosut naesble .
= HakonuTtenbHoe NHanBupyanbHbIN HA‘
PULEREDEC PR 2 ERLIG CTpaxoBaHWe XN3HMN ”HBe‘gg'#:SHH"'e MHBECTNLIMOHHBIV cyeT

[o 36 000 P
x (MpY NMNYHBIX B3HOCAxX
OT 2 TbIC. P B roa)

CodunHaHcmpoBaHue X x x

Mo>XHO BEpHYTb

Mo>kHO BEepHYTb

()
HanoroBbiin BblveT oT 13% Ha ynnayeHHsble SUEPGID LD G 11 oT 13% Ha ynnayeHHble
(e>xeroaHO) B3HOCHI Ha YNa4eHHbIE BSHOCHI B3HOChHI
A0 400 000 R/rop,

50 150 000 £/rog 240 400 000 £/roa

B nto6oe Bpewms,
HO MOTYT BbITb

B nto6oe Bpewms,

[locpouHasn BbInnaTa [ocpoyHas Bbiniata HO MOTyT 6bITb NOTEPU B 0CO6bIX XXM3HEHHbIX
AlocpoHas BeinnaTa C noTtepewv foxo4a C notepewv goxo4a ng;ag(meﬂ;:a N3-3a CHKEHWS cutyaumax ao 100%
CTOVIMOCTY Nasi CTOMMOCTU aKTUBOB
FocypapcTrBeHHOe
CTpaxoBaHue cpeacTB 2800000 P 2 800 000 P
ACB Ha NNYHbIE B3HOCHI Ha NYHbIe B3HOCHI

YpoBeHb pUcKa Huskwin Bbicokunii Bbicokunii Huskwni




NMPUMEP 3O DPEKTUBHOU OOXOOHOCTM
no nac

@ £ & B & ]

Aoxop yvyacTHUKa, B3HocCbl yyacTHuka, CopumHaHcmpoBaHue HanorosbiiA MHBECTNLNOHHbBbIN AoxoaHOCTb
P/mec. py6./rop, rocysapcrea BblyeT aoxopa, no nporpamMmme 3a rog

a0 £ 80 ThIC. 36 TbIC. 100% ®  13% @  10%
= 123«%

yBennyeHme NNYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

(1
(0

P80-150 tbic. 72 tuic. 50% @  13% @ 10%

=7 3%

[ysenmqel-me JINYHbIX ]
)

B3HOCOB B 3,32 pa3a (3a 15 ner

cebiwe P 1 50 ThiC. 1 44 TbIC. 25% @ 1 3% @ 1 O%
W — 48%

YBenmnueHvie 1NYHbIX
) 18

- . . e . P . - l | l - . . l [33H0c0332,87pa3a(3a15neT
. [ — [ T —




MHOOPMALIUA OB ONEPATOPAX
NMPOIrPAMMDI AOJITOCPO4YHbIX
CBEPE)XXEHM

pds.napf.ru



